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Disclaimer

Note: Past performance is not a reliable indicator of future performance.

The information contained in this presentation is for information purposes only and
has been prepared for use in conjunction with a verbal presentation and should be
read in that context.

Plato Investment Management Limited ABN 77 120 730 136 (‘Plato’) AFSL 504616.

Any opinions or forecasts reflect the judgment and assumptions of Plato and its
representatives on the basis of information at the date of publication and may later
change without notice. Any projections contained in this presentation are estimates
only and may not be realised in the future. The information is not intended as a
securities recommendation or statement of opinion intended to influence a person
or persons in making a decision in relation to investment. This communication is for
general information only. It has been prepared without taking account of any
person’s objectives, financial situation or needs. Any persons relying on this
information should obtain professional advice relevant to their particular
circumstances, needs and investment objectives.

Interests in the Plato Australian Shares Income Fund (ARSN 152 590 157) and Plato
Global Shares Income Fund (ARSN 608 130 838) (‘Funds’) are issued by Pinnacle Fund
Services Limited ABN 29 082 494 362 AFSL 238371. Pinnacle Fund Services Limited is
not licensed to provide financial product advice. A copy of the most recent Product
Disclosure Statement (‘PDS’) and Target Market Determination (“TMD’) of the Funds
can be located at www.plato.com.au/retail-funds/. You should consider the current
PDS in its entirety and consult your financial adviser before making an investment
decision.

Pinnacle Fund Services Limited and Plato believe the information contained in this
communication is reliable, however its accuracy, reliability or completeness is not

guaranteed and persons relying on this information do so at their own risk. Subject
to any liability which cannot be excluded under the Competition and Consumer Act
2010 and the Corporations Act, Plato and Pinnacle Fund Services Limited disclaim all
liability to any person relying on the information contained in this communication in
respect of any loss or damage (including consequential loss or damage), however
caused, which may be suffered or arise directly or indirectly in respect of such
information.

Unauthorised use, copying, distribution, replication, posting, transmitting,
publication, display, or reproductionin whole or in part of the information contained
in this document is prohibited without obtaining prior written permission from Plato.
Plato and their associates may have interests in financial products mentioned in the
presentation.
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https://aus01.safelinks.protection.outlook.com/?url=http://www.plato.com.au/retail-funds/&data=04%7C01%7Cpeter.gardner@plato.com.au%7C782f9f5f76b04cb7e4a108da00bbe116%7C35cf8e31ecbc469399faa3d4d4dbd0de%7C0%7C0%7C637823104185927428%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%253D%7C3000&sdata=wsW2w6Ye1I2Y/Xqk1KVKLA02bz3kXL/CL/ZTrJlVlBc%253D&reserved=0

Retirees are different

* Retirees are different to accumulators
* They need to live off the income from their investments:
— Investment income replaces regular salary
* They are taxed differently:
— The first $1.9m in pension phase superannuation is tax free whereas accumulation superannuation is taxed at 15%
* They face longevity risk:
— Risk of outliving your investments

— Significant evidence that retirees prefer to live off income rather than significantly drawdown on capital
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Pension phase super tax rates are different
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“Tax effectiveness depends on your tax status!”
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Why own Aussie shares? It’s all about the income & franking

19 YEARS TO JUNE 2024
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Growth 3.2%pa, accumulation 7.6%pa, plus franking 9.1%pa.
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Australian share price growth has lagged

Price Growth
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But Australian dividends are higher

Accumulation
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Don’t forget the franking!

Accum + Franking
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> Plato Australian Shares Income

Fund

> Plato Income Maximiser Limited
(ASX: PL3)

Think Income. Think Plato.




Plato Australian Shares Income Fund - Performance

Plato Aust. Shares Income Fund v S&P/ ASX200 Accumulation Series (incl. Franking Credits)
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Dividend outlook within normal range

AVERAGE % CHANCE OF DIVIDEND CUTS FOR AUSTRALIAN MARKET

Div Cut Probability - Australia
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Uncovering Alpha in Australian
Equity Income:

>

>

Media often clouded by negativity bias

The data indicates it’s a ‘normal’ environment
for dividend income

Active portfolio rotation & tax-elfective
portiolio management proven to deliver excess
returns for retirees

Franking credits are very valuable!
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