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Global Listed Infrastructure Strategy
Fuelling Infrastructure Growth — the Nuclear Resurgence

This communication is directed at persons having professional experience in matters relating to investments and that any inve stment or investment activity to which itrelates is available only to such persons or will be engagedin only with such persons and
such persons who do not have professional experience in matters relating to investments should not rely on it. A one-on-one presentation may involve more than one prospective client if the presentation is private in nature and the prospects have ample

opportunity to ask questions and discuss fee arrange ments



Nuclear’s greatest challenge — its reputation
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Leading Global Real Assets Investment Manager 3
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Nuclear has changed 4

U.S. new nuclear capacity commissioned per year (GW)
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Fastest electricity demand growth since the invention of air conditioning

Average annual U.S. electricity load growth
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Unique opportunity to sustainably power GenAl

French daily load curves of data centres vs. clean power sources
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Notes: The data on hourly electricity generation refer to the representative days of 2 January 2023 and 11June 2023. The generation profiles shown are derived from the total generation of the selected

technologies on these days. RESOLUTION
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Electric utility: Southern Company (SO-US)

A, Southern Company
Investment thesis: energy transition + digitisation
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Illustrative only and nota recommendation to buy or sell any security. R ESOLUTION

CAPITAL



Renewable energy: Constellation Energy (CEG-US)
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Investment thesis: energy transition + digitisation

Three Mile Island
second coming

Source: Constellation Energy RESOLUTION

lllustrative only and nota recommendation to buy or sell any security. CA P I TA L



Midstream: Kinder Morgan (KMI-US) 9
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Investment thesis: growing power demand

KMI’s pipelines well placed in major demand regions
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Global Listed Infrastructure Portfolio
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This is illustrative only and not a recommendation to buy, sell or hold



Listed infrastructure valuations don’t reflect long-term growth tailwinds
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Performance as at 31 January 2025 - Compound Annual Returns (After Fees)

Global Listed Infrastructure Fund 2 Years I Smi.e 4
Unhedged AS % p.a. nception
% p-a.
Fund (Post Fees)” 24.8 14.0 9.0
Benchmark’ 20.9 11.1 8.9
Excess Return (Post Fees) 3.9 2.9 0.1

#30 September 2021.
A Retums are expressed after deducting tax and investment management fees.

* Benchmark is FTSE Developed Core Infrastructure 50/50 Index (AUD) Net TRI.
Excess returns are based on post fees retums. Total retums are cumulative for periods of one yearor less andannualised for periods of greater than one year. Past performance is notindicative of future results, and the principal value and investment

return will fluctuate, so that you may have a gain or loss when you sell your units. Returns could be reduced, or losses incurred, due to currency fluctuations.
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% % p-a. % p-a. Morningstar Awards 2025 (c). Momingstar, Inc. All Rights Reserved.
. Resolution Capital Global Listed Infrastructure Fund nominated for Fund
B Portfolio ™ Benchmark Manager of the Year — Listed Property and Infrastructure, Australia.

Source: Resolution Capital, as at 31 January 2025

Note - Fund returns are post-management fees and post withholding tax. The Fund’s Management Fee is 0.70% p.a. on the net asset value of the Fund and the Performance Fee is 20% of the Fund’s outperformance of the R ESOLUTION
benchmark net of the management fee and expenses. Past performance is no guarantee of future results. Investment returns shown are unaudited and compiled based on internal information that is believed to be accurate. The CAPITA L
portfolio returns assume the reinvestment of distributions.



Access Active Listed Real Assets on the ASX

ASX: RCAP ASX: RGIF

Listing 25 March 2025

Resolution Capital Resolution Capital
Global Property Securities Fund - Active ETF Global Listed Infrastructure Fund - Active ETF



Disclaimer

Resolution Capital Limited ABN: 50 108 584 167, AFSL No. 274491

This communication was prepared by Resolution Capital Limited (“Resolution Capital”). The information in this communication is for general information purposes only. This communication has been prepared
without taking account of any person’s objectives, financial situation or needs, and because of that, any person should, before acting on the advice, consider the appropriateness of the advice having regard to
their objectives, financial situation and needs. Accordingly, reliance should not be placed on the information in this communication as the basis for making an investment, financial or other decision. Any opinions,
forecasts or recommendations reflect the judgment and assumptions of Resolution Capital and its representatives on the basis of information at the date of publication and may later change without notice. Any
projections contained in this communication are estimates only and may not be realised in the future. Returns from investments may fluctuate and past performance is not a reliable indicator of future
performance. Resolution Capital believes the information contained in this communication is reliable, however no warranty is given as to its accuracy and persons relying on this information do so at their own risk.

Unauthorised use, copying, distribution, replication, posting, transmitting, publication, display, or reproduction in whole or in part of the information contained in this communication is prohibited without
obtaining prior written permission from Resolution Capital.

Resolution Capital is an affiliate of Pinnacle Investment Management Limited (“Pinnacle”). Pinnacle Investment Management (UK) Limited (FRN 1013835) is authorised and regulated by the Financial Conduct
Authority.

Resolution Capital is a Registered Investment Adviser with the United States Securities and Exchange Commission (CRD# 142409). Registration as an investment adviser with the SEC does not imply any level of
knowledge or training.

This document does not constitute, or form part of, an offer to purchase or issue interests in any security or investment product.

Further Information:

Jan De Vos
Email:  jan.devos@rescap.com

Mark Jones
Email: mark.jones@rescap.com

Sarah Lau
Email: sarah.lau@rescap.com

Www.rescap.com
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