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Disclaimer

This presentation has been prepared by Investment Manager, Solaris Investment Management Limited (‘Solaris’) ACN 128 512 621 AFSL 330505. Pinnacle Fund Services Limited
ACN 082 494 362 AFSL 238371 is the issuer of units in the Solaris Australian Equity Income Fund ARSN 618 961 667 (the ‘Fund’). PFSL is not licensed to provide financial product
advice. The Product Disclosure Statement (‘PDS’) and Target Market Determination ('TMD’) of the Fund is available at https://solariswealth.com.au/adviser/funds/. Any potential
investor should consider the relevant PDS and TMD before deciding whether to acquire, or continue to hold units in, the Fund. This presentation is supplied on the following
conditions which are expressly accepted and agreed to by each interested party ('Recipient’). PFSL is a wholly-owned subsidiary of Pinnacle Investment Management Group Limited
'Pinnacle' ABN 22 100 325 184.

The information in this presentation is not financial product advice and has been prepared without taking into account the objectives, financial situation or needs of any particular
person.

The information is not intended for any general distribution or publication and must be retained in a confidential manner. Information contained herein consists of confidential
proprietary information constituting the sole property of Solaris and respecting Solaris and its investment activities; its use is restricted accordingly. All such information should be
maintained in a strictly confidential manner.

This presentation does not purport to contain all of the information that may be required to evaluate Solaris or the Fund and the Recipient should conduct their own independent
review, investigations and analysis of Solaris and the Fund and of the information contained or referred to in this presentation. This presentation contains forward-looking
statements. Although forward-looking statements contained in this presentation are based upon what Solaris believes are reasonable assumptions, there can be no assurance that
forward-looking statements will prove to be accurate, as actual results and future events could differ materially from those anticipated in such statements.

Neither Solaris, Pinnacle Fund Services Limited or their representatives and respective employees or officers (collectively, the Beneficiaries) make any representation or warranty,
express or implied, as to the accuracy, reliability or completeness of the information contained in this presentation or subsequently provided to the Recipient or its advisers by any
of the Beneficiaries, including, without limitation, any historical financial information, the estimates and projections and any other financial information derived there from, and
nothing contained in this presentation is, or shall be relied upon, as a promise or representation, whether as to the past or the future. Past performance is not a reliable indicator of
future performance. The information in this presentation has not been the subject of complete due diligence nor has all such information been the subject of proper verification by
the Beneficiaries.

Except insofar as liability under any law cannot be excluded, the Beneficiaries shall have no responsibility arising in respect of the information contained in this presentation or
subsequently provided by them or in any other way for errors or omissions (including responsibility to any person by reason of negligence).

Investors should seek their own independent financial advice before making any investment decision and should consider the appropriateness of any advice. Investors should
obtain a copy of and consider any relevant PDS or offer document before making any investment decisions.
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Industry Structure presents opportunity

» Latest data shows Consumer
spending data is under pressure

* Household disposable income fell
by 0.7% in the December quarter

coles

Delivered an increase in sales of 4% and
profit of 11.4%
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Growth vs Value

1yr Forward PE
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Source: Solaris forecast data, past performance is not indicative of future performance.
Updated to 28 February 2023



The great De-rate — opportunity in some Growth companies

Goodman EPS vs share price (rhs)

CSL EPS vs share price (rhs)
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Decarbonisation — the change that must happen!

Opportunity: Global decarbonisation Worley

investment equates to over USD%$1.5t p.a. energy | chemicals | resources

Provides professional project and asset services to

Committed USD$5bn spend on energy, chemicals, and resources sectors.
" SNELEE New Energy by 2030

Energ

Aspire to derive 75% of revenue from

sustainability-related business by 2026* (35%

RioTinto Committed USD$7.5bn spend on PY22)
decarbonizing Pilbara by 2030 In sustainability, specialising in:
e Hydrogen
Expect to spend US$4bn on e Nuclear
BHP operational decarbonization by
FY 2030 e Carbon, capture and storage

e Renewables: wind; solar; hyrdo; geothermal

SOLARIS Source: Past performance is not a guarantee of future results. *FY22 Results presentation
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Summary

Change presents opportunity
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Active management is vital
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: Optimism despite the challenging environment
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Performance

Portfolio Returns * FY to Date 1 Year 2 Years p.a. 3 Years p.a. 5Years p.a. Inception p.a.
Solaris Core Australian Equity Fund (APIR: WHTO009AU) (09/01/2008)
Portfolio Return (gross) 14.95% 8.40% 10.03% 7.00% 7.55% 7.00%
Benchmark Return? 13.80% 7.16% 8.66% 7.93% 7.90% 5.60%
Active Return (gross) 1.15% 1.24% 1.37% -0.93% -0.35% 1.40%
Information Ratio - 0.97 0.95 -0.46 -0.18 0.64
Solaris Core Australian Equity Fund - Performance Alignment (APIR: SOL0001AU) (31/08/2012)
Portfolio Return (net) 14.96% 8.40% 10.04% 7.00% 7.44% 10.37%
Benchmark Return? 13.80% 7.16% 8.66% 7.93% 7.90% 9.52%
Active Return (net) 1.16% 1.24% 1.38% -0.93% -0.46% 0.85%
Solaris Australian Equity Long Short Fund (APIR: WHT3859AU) (1/03/2017)
Portfolio Return (net) 15.53% 9.97% 12.49% 6.21% 7.53% 9.61%
Benchmark Return? 13.80% 7.16% 8.66% 7.93% 7.90% 8.26%
Active Return (net) 1.73% 2.81% 3.83% -1.72% -0.37% 1.35%
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