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Disclaimer

THIS PRESENTATION HAS BEEN PREPARED BY INVESTMENT MANAGER, SOLARIS INVESTMENT MANAGEMENT LIMITED (‘SOLARIS’) ACN 128 512 621 AFSL 330505. PINNACLE FUND SERVICES LIMITED ACN 082 494 362 AFSL 238371 IS THE ISSUER OF UNITS IN THE
SOLARIS CORE AUSTRALIAN EQUITY FUND ARSN 128 859 898, SOLARIS AUSTRALIAN EQUITY LONG SHORT FUND ARSN 618 962 995, SOLARIS AUS TRALIAN EQUITY INCOME FUND ARSN 618 961 667 AND SOLARIS AUSTRALIAN EQUITY FUND (TOTAL RETURN) ARSN
167 220 546 (THE ‘FUNDS’). PFSL IS NOT LICENSED TO PROVIDE FINANCIAL PRODUCT ADVICE. THE PRODUCT DISCLOSURE STATEMENT (‘PDS’) AND TARGET MARKET DETERMINATION (‘TMD’) OF THE FUNDS IS AVAILABLE AT
HTTPS://SOLARISWEALTH.COM.AU/ADVISER/FUNDS/. ANY POTENTIAL INVESTOR SHOULD CONSIDER THE RELEVANT PDS AND TMD BEFORE DECIDING WHETHER TO ACQUIRE, OR CONTINUE TO HOLD UNITS IN, THE FUND. THIS PRESENTATION IS SUPPLIED ON THE
FOLLOWING CONDITIONS WHICH ARE EXPRESSLY ACCEPTED AND AGREED TO BY EACH INTERESTED PARTY (‘RECIPIENT’).

The information in this presentation is general information only advice and has been prepared without taking into account the objectives, financial situation or needs of any particular person.

The information is not intended for any general distribution or publication and must be retained in a confidential manner. In formation contained herein consists of confidential proprietary information constituting the sole property of Solaris and respecting

Solaris and its investment activities; its use is restricted accordingly. All such information should be maintained in a strictly confidential manner.

This presentation does not purport to contain all of the information that may be required to evaluate Solaris or the Funds and the Recipient should conduct their own independent review, investigations and analysis of Solaris and the Funds and of the
information contained or referred to in this presentation. This presentation contains forward-looking statements. Although forward-looking statements contained in this presentation are based upon what Solaris believes are reasonable assumptions, there can

be no assurance that forward-looking statements will prove to be accurate, as actual results and future events could differ materially from those anticipated in such statements.

Neither Solaris, Pinnacle Fund Services Limited or their representatives and respective employees or officers (collectively, the Beneficiaries) make any representation or warranty, express or implied, as to the accuracy, reliability or completeness of the
information contained in this presentation or subsequently provided to the Recipient or its advisers by any of the Beneficiaries, including, without limitation, any historical financial information, the estimates and projections and any other financial
information derived there from, and nothing contained in this presentation is, or shall be relied upon, as a promise or repre sentation, whether as to the past or the future. Past performance is not a reliable indicator of future performance. The

information in this presentation has not been the subject of complete due diligence nor has all such information been the subject of proper verification by the Beneficiaries.

Except insofar as liability under any law cannot be excluded, the Beneficiaries shall have no responsibility arising in respect of the information contained in this presentation or subsequently provided by them or in any other way for errors or omission s

(including responsibility to any person by reason of negligence).

Investors should seek their own independent financial advice before making any investment decision and should consider the ap propriateness of any advice. Investors should obtain a copy of and consider any relevant PDS or offer document before making

any investment decisions.

Rating and logo published on 10-2024 for (APIR: WHT0012AU, APIR: SOLOO01AU, APIR: WHT2589AU, APIR: WHT3859AU) are issued by Lonsec Research Pty Ltd ABN 11 151 658 561 AFSL 421 445 (Lonsec Research) for use in Australia only. Ratings and logos are general advice only and have been prepared
without taking account of investor objectives, financial situation or needs. Consider your personal circumstances, read the product disclosure statement and seek independent financial advice before investing. The rating and/or logo is not a recommendation to purchase, sell or hold any product. Past
performance information is not indicative of future performance. Ratings and logos are subject to change without notice and Lonsec Research assumes no obligation to update. Lonsec Research uses objective criteria and receives a fee from the Fund Manager. Visit lonsec.com.au for further information and

to access the full report. © 2025 Lonsec Research. All rights reserved.

The Zenith Investment Partners (ABN 27 103 132 672, AFS Licence 226872) (“Zenith”) rating (June 2024) referred to in this document is limited to “General Advice” (s766B Corporations Act 200 1) for Wholesale clients only. This advice has been prepared
without taking into account the objectives, financial situation or needs of any individual, including target markets of finan cial products, where applicable, and is subject to change at any time without prior notice. It is not a specific recommendation to
purchase, sell or hold the relevant product(s). Investors should seek independent financial advice before making an investment decision and should consider the appropriateness of this advice in light of their own objectives, financial situation and needs.
Investors should obtain a copy of, and consider the PDS or offer document before making any decision and refer to the full Ze nith Product Assessment available on the Zenith website. Past performance is not an indication of future performance. Zenith
usually charges the product issuer, fund manager or related party to conduct Product Assessments. Full details regarding Zenith’s methodology, ratings definitions and regulatory compliance are available on our Product Assessments and at

http://www.zenithpartners.com.au/RegulatoryGuidelines
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Disclaimer

The Morningstar Analyst Rating™ is not a credit or risk rating. It is a subjective evaluation performed by Morningstar’'s Manager Research Group, which consists of various Morningstar, Inc. subsidiaries (“Manager Research Group”). In the United States, that subsidiary is Morningstar Research Services LLC,
which is registered with and governed by the U.S. Securities and Exchange Commission. The Manager Research Group evaluates funds based on five key pillars, which are process, performance, people, parent, and price. The Manager Research Group uses this five-pillar evaluation to determine how they
believe funds are likely to perform relative to a benchmark over the long term on a risk-adjusted basis. They consider quantitative and qualitative factors in their research. For actively managed strategies, people and process each receive a 45% weighting in their analysis, while parent receives a 10%
weighting. For passive strategies, process receives an 80% weighting, while people and parent each receive a 10% weighting. For both active and passive strategies, performance has no explicit weight as it is incorporated into the analysis of people and process; price at the share-class level (where applicable)
is directly subtracted from an expected gross alpha estimate derived from the analysis of the other pillars. The impact of the weighted pillar scores for people, process, and parent on the final Analyst Rating is further modified by a measure of the dispersion of historical alphas among relevant peers. For
certain peer groups where standard benchmarking is not applicable, primarily peer groups of funds using alternative investment strategies, the modification by alpha dispersion is not used. The Analyst Rating scale is Gold, Silver, Bronze, Neutral, and Negative. For active funds, a Morningstar Analyst Rating of
Gold, Silver, or Bronze reflects the Manager Research Group’s expectation that an active fund will be able to deliver positive alpha net of fees relative to the standard benchmark index assigned to the Morningstar category. The level of the rating relates to the level of expected positive net alpha relative to
Morningstar category peers for active funds. For passive funds, a Morningstar Analyst Rating of Gold, Silver, or Bronze reflects the Manager Research Group’s expectation that a fund will be able to deliver a higher alpha net of fees than the lesser of the relevant Morningstar category median or 0. The level of
the rating relates to the level of expected net alpha relative to Morningstar category peers for passive funds. For certain peer groups where standard benchmarkingis not applicable, primarily peer groups of funds using alternative investment strategies, a Morningstar Analyst Rating of Gold, Silver, or Bronze
reflects the Manager Research Group’s expectation that a fund will deliver a weighted pillar score above a predetermined threshold within its peer group. Analyst Ratings ultimately reflect the Manager Research Group’s overall assessment, are overseen by an Analyst Rating Committee, and are continuously
monitored and reevaluated at least every 14 months. For a subset of Australian funds, the ratings will move from Morningstar Analyst Rating into a different data point, Flagship Fund Analyst Rating. The Flagship Fund Analyst Rating is specific to platform versions of the relevant strategy. Australia and New
Zealand funds carrying this rating have not been rated under the Morningstar Analyst Rating methodology. The Flagship Fund Analyst Rating recognizes that platform versions can have negotiable fees and reliable representative cost data can be hard to cone by. As a result, platform versions will retain the
linkage and the rating of the flagship share class. For more detailed information about Morningstar’s Analyst Rating, including its methodology, please go to https://shareholders.morningstar.com/investor-relations/governance/compliance—disclosure/default.aspx. The Morningstar Analyst Rating (i) should

not be used as the sole basis in evaluating a fund, (ii) involves unknown risks and uncertainties which may cause the Manager Research Group’s expectations not to occur or to differ significantly from what they expected, and (iii) should not be considered an offer or solicitation to buy or sell the fund.

The Genium rating (assigned November 2024) presented in this document is issued by Genium Investment Partners Pty Ltd ABN 13 165 099 785, which is a Corporate Authorised Representative of Genium Advisory Services Pty Ltd ABN 94 304 403 582, AFSL 246580. The Rating is limited to “General Advice”
(s766B Corporations Act 2001 (Cth)) and has been prepared without taking into account the objectives, financial situation or needs of any individual, including target markets of financial products, where applicable, and is subject to change at any time without notice. Past performance information is for
illustrative purposes only and is not indicative of future performance. It is not a recommendation to purchase, sell or hold the relevant product(s). Investors should seek independent financial advice before making an investment decision in relation to this financial product(s). Genium receives a fee from the

Fund Manager for researching and rating the product(s). Visit Geniumip.com.au for information regarding Genium'’s Ratings methodology.
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https://url.au.m.mimecastprotect.com/s/F8SWC4QOQgtz4PA3SBiWU4HLIx?domain=shareholders.morningstar.com

“Compound interest is the 8th wonder of the world.
He who understands it, earns it.
He who doesn’t, pays it.”

- Albert Einstein -
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High quality compounders outperform

10 year performance of Compounders vs ASX200 Accumulation 933%
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Note: Compounders Index is made up of 7 large compounders in ASX200 and is equal weighted. Source: Bloomberg. As at 31 December 2024.
Past performance is not a guarantee of future results.
Disclaimer: Companies mentioned are for illustrative purposes only and are not a recommendation to buy or sell any particular security.
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Characteristics of a compounder?

High return on invested capital Pricing Power Thrive in all economic cycles

PRICING POWER

Competitive Advantage Innovative & Scalable
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*
CASE STUDY:  ARKSTOCRNT

1000% AristdesiPRAUIRBR e’ & & 08 pesiQmanes (%) 930%

CHECKLIST
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S o I_ A I a I S Source: Solaris, broker consensus historic and forecast data. As at 28 February 2025. Top5 iOS social media networking applications in the USA.

investrmen nagemen Disclaimer: Companies mentioned are for illustrative purposes only and are not a recommendation to buy or sell any particular security.



Fallen Angels
Warning signs for
dwindling
compounders

1. Reducing ROIC 2. Large M&A 3. Fading competitive
advantage/innovation
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Domino's Return on Invested Capital

Aggressive overseas expansion

2013 Domino’s enters Japan

2015 Domino’s enters France

Eroding competitive advantage and
increased competition

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

B Domino's Return on Invested Capital (ROIC) %  es»\WACC

S o I A R I S Source: Solaris, broker consensus historic and forecast data. As at 31 December 2024. Past performance is not a guarantee of future results.

it | -~ : p—— Disclaimer: Companies mentioned are for illustrative purposes only and are not a recommendation to buy or sell any particular security.
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Lower profitability
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CASE STUDY: Fallen Angel
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Disclaimer: Companies mentioned are for illustrative purposes only and are not a recommendation to buy or sell any particular security.



SOLARIS

INnvestrment management

Summary

Investing in compounding businesses leads to strong alpha
generation

At Solaris — we also view ourselves as a compound investment with a
long term track record of investment success

OUTPERFORMANCE
The team has outperformed in 18 of the past 24 years

Solaris Core Fund (PA) Solaris Long Short Solaris Income Fund

“iZenith

- %Gulq “ws
[ES——

Geniurm

EZenith

This is historical performance data. It should be noted the value of an investment can rise and fall and past performance is not indicative of future performance. Figures may not add up due to rounding.



Solaris Performance

Portfolio Returns * 3 Years p.a. 5 Years p.a. 7 Years p.a. Inception p.a.

Solaris Core Australian Equity Fund - Performance Alignment (APIR: SOLO0O01AU) (31/08/2012)
Portfolio Return (net) 10.25%
Benchmark Return® 9.24%
Active Return (net) 1.01%

Solaris Australian Equity Long Short Fund (APIR: WHT3859AU) (1/03/2017)

Portfolio Return (net) 12.88% 9.95% 7.69% 8.21% 9.69%
Benchmark Return® 9.94% 9.24% 8.87% 8.57% 8.76%
Active Return (net) 2.94% 0.71% -1.18% -0.36% 0.93%

As at 28 February 2025. # Benchmark refers to the S&P/ASX200 Accumulation Index

Net performance is calculated after management fees and operating costs, excluding taxation. This is historical performance data. It should be noted the value of an investment can rise and fall and past performance is not indicative of future performance. Figures may not add up
due torounding.

Solaris Australian Equity Income Fund (APIR: WHT2589AU) (12/12/2016)
FUND TOTAL NET RETURN? 12.86% 11.59% 10.38%
Income (Including Franking) 7.53% 8.68% 7.94%
Franking+ 1.82% 2.30% 2.34%
Capital 5.34% 2.92% 2.44%

BENCHMARK TOTAL RETURNA 11.19% 10.69% 10.27% 10.03% 10.46%
Excess Total Return 1.67% 0.90% 0.11% 0.00% 0.02%

Excess Income (Including Franking) 2.48% 3.04% 2.55% 3.20% 2.78%

*As at 28 February 2025. This is historical performance data. It should be noted the value of an investment can rise and fall and past performance is not indicative of future performance. Figures may not add up due to rounding.

H# Fund Total Net Return refers to the Portfolio Return grossed up for franking credits after management fees and operating costs, excluding taxation.

+ Franking Return is the performance attributable to the benefit of Franking credits generated within the Fund. Franking credits are included on the dividend ex-date, which isin line with the calculation methodology of the benchmark. Where the Fund does not subsequently
satisfy the relevant holding period rules, which may be up to 45 days after the dividend ex-date, any associated franking credits will be reversed on the date the relevant holding period rules are not satisfied. This may result in the Franking Return being negatively impacted.

A Benchmark Return refers to the S&P/ASX 200 Franking Credit Adjusted Daily Total Return Index (Tax-Exempt).

S o I A R I S This is historical performance data. It should be noted the value of an investment can rise and fall and past performance is not indicative of future performance.

Figures may not add up due to rounding.
investmeaent management
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Or contact your local Pinnacle representative

www.solariswealth.com.au

investment management
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