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Disclaimer
THIS P RESENTATION HAS BEEN P REPARED BY INVESTMENT MANAGER, SOLARIS INVESTMENT MANAGEMENT LIMITED (‘SOLARIS’ ) ACN 128 512 621 AFSL 330 505. PINNACLE FUND 
SERVICES LIMITED ACN 082 494 3 62 AFSL 238371 IS THE ISSUER OF UNITS IN THE SOL ARIS CORE AUSTRAL IAN EQUITY FUND ARSN 128 859 8 98, SOL ARIS AUSTRAL IAN EQUITY LONG 
SHORT FUND ARSN 618 962 9 95, SOL ARIS AUSTRALIAN EQUITY INCOME FUND ARSN 618 961 667  AND SOLARIS AUSTRALIAN EQUITY FUND (TOTAL  RETURN) ARSN 167 220 546 
(THE ‘FUNDS’).  PFSL IS NOT LICENSED TO PROVIDE FINANCIAL  PRODUCT ADVICE. THE PRODUCT DISCLOSURE STATEMENT (‘PDS’ ) AND TARGET MARKET DETERMINATION (‘TMD’) 
OF THE FUNDS IS AVAILABLE AT HTTPS://SOLARISWEAL TH.COM.AU/ADVISER/FUNDS/.  ANY P OTENTIAL INVESTOR SHOULD CONSIDER THE RELEVANT  PDS AND TMD BEFORE 
DECIDING WHETHER TO ACQUIRE,  OR CONTINUE TO HOLD UNITS IN, THE FUND.  THIS PRESENTATION IS SUP PLIED ON THE FOLLOWING CONDITION S WHICH ARE EXPRESSLY 
ACCEPTED AND AGREED TO BY EACH INTERESTED P ARTY (‘RECIPIENT’).

The i nformation  in t his presentation is general in format ion only advice and has been prepared without taking into acc ount the  objec tives, financial sit uation or  needs of any 
particul ar person.

The i nformation  is not int ended for any general  distr ibut ion  or publi cation and must be retaine d in a c onfidential manner . In formati on c ontai ned herein c onsist s of confident ial 
propr ietary in format ion  const itut ing the so le property of Solar is and respecti ng So laris and  its investment act ivi ties;  its u se is restric ted acc ord ingly. All  such in formation  
should be maint ai ned in  a stri ctly  confident ial manner.

This presentat ion does not purport t o contain  al l of t he informat ion t hat may be required to  eval uate Solar is or  the Funds an d the Recip ient shoul d conduct  their  own 
independent review, i nvest igat ions and analysis of Solar is and t he Funds and of the  information contained or  referred t o in  t his  presentati on.  This presentation contains 
forward-looking stateme nts. Alt hough  forward-looking stateme nts contained  in t his presentation are  based upon what Solar is belie ves are re asonable assumptions, t here c an 
be no assurance that  forward-looking stateme nts wi ll prove to be accurate,  as ac tual results and  future eve nts could d iffer mat e ri ally  from those antici pated i n such 
statements. 

Neither S olaris,  Pinn acle Fu nd S ervices  Limited or their representatives an d respective em ployees or off icers  ( co llectively, the Benef iciaries)  m ak e an y 
representation  or warranty , express  or impl ied, as  to the accu racy, rel iabi l i ty  or completeness  of  the in form ation con ta ined in this presentation or 
subsequ en tly provided to the Recip ient or i ts adv isers by any  of  the Beneficiaries, including , without limitation, any  histor ical  f in ancial  information , the 
estimates  and projections  and any  other financia l info rmation deriv ed  there f rom, and  nothing  conta ined in th is  presentation i s,  or shal l be rel ied upon , as 
a  prom ise or representation , whether as  to th e past or the future. Past perfo rman ce is  n ot a  rel iable indicator of future per formance. The information in 
this presentation has not b een the subject of comp lete du e di ligen ce nor has  a l l such inform ation been the subject of  pro per veri fication by th e 
Benef iciaries.

Exc ept insofar as li ab ilit y under any law cannot be e xcluded,  the Benefic iaries shal l have no responsibil ity  arising i n respe ct of t he informat ion c ont ai ned i n thi s present ation  or 
subsequentl y provided by them or in  any other  way for  errors or omissions (including responsi bilit y t o any person by reason o f negligenc e).

Investors shou ld seek thei r own independent financ ial  advi ce before maki ng any i nvest ment decision  and should consider  the ap propr iateness of any advi ce. Investors should 
obt ai n a copy of and  consider any rele vant P DS or offer  document before making any investment deci sions.



Alignment

What do the worlds largest companies have in common?

It’s no coincidence that many of the largest and most successful companies are founder led

Disclaimer: Companies mentioned are for illustrative purposes only and are not a recommendation to buy or  sell any particular secur ity.   



Founder led companies outperform
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S&P/ASX 200 Accum Founder Led

Note: Founder  Led portfolio is largest  12 companies in ASX200 and  equal weighted. Source: Bloomberg 1/6/19-31/5/24. Past performance is not  a guarantee of future 
results. 

Disclaimer: Companies mentioned are for illustrative purposes only and are not a recommendation to buy or  sell any particular secur ity.   



Why do Founder led outperform?
Alignment Capital Allocation

Deep Industry Knowledge Vision and Passion Culture

Decisive and Agile Alignment



CASE STUDY: 

Source: Solaris, broker consensus historic and forecast data. Top5 iOS social media networking applications in the USA.  
Disclaimer: Companies mentioned are for illustrative purposes only and are not a recommendation to buy or  sell any particular secur ity.   

HOTTEST SOCIAL APPS IN USA

1. Threads, Instagram

2. WhatsApp

3. Facebook

4. Telegram Messenger

5. Life360

• Founder led, mobile platform, helps parents keep family and possessions safe

• Top 5 downloaded social media apps in USA

• Strong revenue growth and stronger earnings growth potential with move from 
“fremium” to advertising model
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Several risks you need to navigate

2. Governance Risks 3. Management Churn1. Founder Selling

It’s not all rainbows and lollipops



CASE STUDY: Founder Selling

Source: Bloomberg, company ASX announcements. Cet tire Founder – Dean Mintz. Past performance is not a guarantee of future results.  
Disclaimer: Companies mentioned are for illustrative purposes only and are not a recommendation to buy or  sell any particular secur ity.   

Mr Mintz: “…in response to strong investor 
demand, undertaking this share sale provides 

enhanced liquidity and free float…”
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Cettire share price Red Flags

• Sustainability of Biz Model

• Questionable profit drivers

• Website pricing inconsistences

• Consistent founder selling



This i s historical performance data. It should be noted the value of an investment can rise and fall  and past performance is not indicative of future performance. Figures may not  add up due to rounding.

Summary 

OUTPERFORMANCE
The team has outperformed in 18 of the past 24 years

Solaris Core Fund Solaris Long Short Solaris Income Fund

ALIGNMENT
Broad equity ownership and a product that only charges fees 
when we outperform creating strong alignment

FOUNDER led companies can significantly outperform



Solaris Performance

This i s historical performance data. It should be noted the value of an investment  can r ise and fal l and past performance is not indicative of future performance. 
Figures may not add up due to rounding.

Portfolio Returns * 1 Year 3 Years p.a. 5 Years p.a. 7 Years p.a. Inception p.a.

(31/08/2012)

Portfolio Return (net) 15.02% 7.98% 7.00% 8.77% 10.38%

Active Return (net) 2.92% 1.61% -0.26% 0.10% 0.85%

 (1/03/2017)

Portfolio Return (net) 18.07% 10.47% 6.64% 9.92% 9.96%

Active Return (net) 5.97% 4.10% -0.62% 1.25% 1.45%

(12/12/2016)

Net Total Return # 15.59% 9.31% 8.50% 10.26% 10.23%

Outperformance 2.03% 1.40% -0.17% 0.09% -0.02%

Net Grossed Up Dist. Return 8.08% 9.17% 7.83% 8.82% 8.63%
As at 30 June 2024.  # Net Total Return refers to the Portfolio Return grossed up for franking credits after management fees and operating costs, excluding taxation.

Benchmark Return refers to the S&P/ASX 200 Franking Credit Adjusted Daily Total Return Index (Tax-Exempt). 

Solaris Australian Equity Long Short Fund (APIR: WHT3859AU)

Solaris Australian Equity Income Fund (APIR: WHT2589AU)

Solaris Core Australian Equity Fund - Performance Alignment (APIR: SOL0001AU)

As at 30 June 2024.  Net performance calculated after management fees and operating costs, excluding taxation. Active return is portfolio return less benchmark. Benchmark refers to S&P/ASX200 Accum. Index. 



www.solariswealth.com.au

Or contact your local Pinnacle representative

Get in touch
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