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Disclaimer

THIS PRESENTATION HAS BEEN PREPARED BY INVESTMENT MANAGER, SOLARIS INVESTMENT MANAGEMENT LIMITED (‘SOLARIS’) ACN 128 512 621 AFSL 330505. PINNACLE FUND
SERVICES LIMITED ACN 082 494 362 AFSL 238371 IS THE ISSUER OF UNITS IN THE SOLARIS CORE AUSTRALIAN EQUITY FUND ARSN 128 859 8 98, SOLARIS AUSTRALIAN EQUITY LONG
SHORT FUND ARSN 618 962 995, SOLARIS AUSTRALIAN EQUITY INCOME FUND ARSN 618 961 667 AND SOLARIS AUSTRALIAN EQUITY FUND (TOTAL RETURN) ARSN 167 220 546
(THE ‘FUNDS’). PFSL IS NOT LICENSED TO PROVIDE FINANCIAL PRODUCT ADVICE. THE PRODUCT DISCLOSURE STATEMENT (‘PDS’) AND TARGET MARKET DETERMINATION (‘TMD’)
OF THE FUNDS IS AVAILABLE AT HTTPS://SOLARISWEALTH.COM.AU/ADVISER/FUNDS/. ANY POTENTIAL INVESTOR SHOULD CONSIDER THE RELEVANT PDS AND TMD BEFORE
DECIDING WHETHER TO ACQUIRE, OR CONTINUE TO HOLD UNITS IN, THE FUND. THIS PRESENTATION IS SUPPLIED ON THE FOLLOWING CONDITIONS WHICH ARE EXPRESSLY
ACCEPTED AND AGREED TO BY EACH INTERESTED PARTY (‘RECIPIENT’).

The information in this presentation is general information only advice and has been prepared without taking into account the objectives, financial situation or needs of any
particular person.

The information is not intended for any general distribution or publication and must be retained in a confidential manner. In formation contained herein consists of confidential
proprietary information constituting the sole property of Solaris and respecting Solaris and its investment activities; its use is restricted accordingly. All such information
should be maintained in a strictly confidential manner.

This presentation does not purport to contain all of the information that may be required to evaluate Solaris or the Funds an d the Recipient should conduct their own
independent review, investigations and analysis of Solaris and the Funds and of the information contained or referred to in this presentation. This presentation contains
forward-looking statements. Although forward-looking stateme nts contained in this presentation are based upon what Solaris belie ves are reasonable assumptions, there can
be no assurance that forward-looking statements will prove to be accurate, as actual results and future events could differ materially from those anticipated in such
statements.

Neither Solaris, Pinnacle Fund Services Limited or their representatives and respective employees or officers (collectively, the Beneficiaries) make any
representation or warranty, express or implied, as to the accuracy, reliability or completeness of the information contained in this presentation or
subsequently provided to the Recipient or its advisers by any of the Beneficiaries, including, without limitation, any histor ical financial information, the
estimates and projections and any other financial information derived there from, and nothing contained in this presentation is, or shall be relied upon, as

a promise or representation, whether as to the past or the future. Past performance is not a reliable indicator of future performance. The information in
this presentation has not been the subject of complete due diligence nor has all such information been the subject of proper verification by the
Beneficiaries.

Except insofar as liability under any law cannot be excluded, the Beneficiaries shall have no responsibility arising in respe ct of the information contained in this presentatio
subsequently provided by them or in any other way for errors or omissions (including responsibility to any person by reason of negligence).

Investors should seek their own independent financial advice before making any investment decision and should consider the ap propriateness of any advice. Investo
obtain a copy of and consider any relevant PDS or offer document before making any investment decisions.



What do the worlds largest companies have in common?
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Founder led companies outperform

250% 5 year performance of Founder Led companies @
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S O l_ A R I S Note: Founder Led portfolio is largest 12 companies in ASX200 and equal weighted. Source: Bloomberg 1/6/19-31/5/24. Past performance is not a guarantee of future
results.
Disdaimer: Companies mentioned are for illustrative purposes only and are not a recommendation to buy or sell any particular security.




Why do Founder led outperform?

Decisive and Agile Capital Allocation Alignment

2

Deep Industry Knowledge
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CASE STUDY: @ LiFe360

* Founder led, mobile platform, helps parents keep family and possessions safe
* Top 5 downloaded social media apps in USA

e Strong revenue growth and stronger earnings growth potential with move from
“fremium” to advertising model

Life360 Quarterly Revenue
HOTTEST SOCIAL APPS IN USA )
500m

1. Threads, Instagram $400m

2. WhatsApp S300m

n 3. Facebook »200m
$100m
4. Telegram Messenger IIII I
SOm | I | I

5. Life360 2021 2022 2023 2024 2025f 2026f 2027f 2028f 2029f 2030f

Revenue ™ Forecast Revenue Potential Advertising Revenue

S O L 7\ | a ' S Source: Solaris, broker consensus historic and forecast data. Top5 iOS social media networking applications in the USA.

Disdaimer: Companies mentioned are for illustrative purposes only and are not a recommendation to buy or sell any particular security.



Several risks you need to navigate

It’s not all rainbows and lollipops

1. Founder Selling 2. Governance Risks

Lo

DUE DILIGENCE AND
CAUTION MUST BE
EXERCISED PAST THIS POINT

A 7/
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CASE STUDY: Founder Selling

CETTIRE

Cettire share price Red Flags
Sustainability of Biz Model

Questionable profit drivers

Website pricing inconsistences

Consistent founder selling

Mr Mintz: “...in response to strong investor
demand, undertaking this share sale provides
enhanced liquidity and free float...”

S O L A | E l S Source: Bloomberg, company ASX announcements. Cettire Founder — Dean Mintz. Past performance is not a guarantee of future results.

Disdaimer: Companies mentioned are for illustrative purposes only and are not a recommendation to buy or sell any particular security.




Summary

FOUNDER led companies can significantly outperform

ALIGNMENT
Broad equity ownership and a product that only charges fees
when we outperform creating strong alignment

OUTPERFORMANCE
The team has outperformed in 18 of the past 24 years

Solaris Core Fund Solaris Long Short Solaris Income Fund

SOLARIS

Thisishistorical performance data. It should be noted the value of an investment can rise and fall and past performance is not indicative of future performance. Figures may not add up due to rounding.
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Portfolio Returns *

Solaris Performance

1 Year 3 Yearsp.a. 5 Years p.a. 7 Years p.a. Inception p.a.

Solaris Core Australian Equity Fund - Performance Alignment (APIR: SOLO0O01AU) (31/08/2012)

Portfolio Return (net)

Active Return (net)

15.02% 7.98% 10.38%

2.92% 1.61% 0.85%

Solaris Australian Equity Long Short Fund (APIR: WHT3859AU) (1/03/2017)

Portfolio Return (net)

Active Return (net)

18.07% 10.47% 9.96%

5.97% 4.10% 1.45%

Solaris Australian Equity Income Fund (APIR: WHT2589AU) (12/12/2016)

Net Total Return®

Outperformance

Net Grossed Up Dist. Return

10.23%

-0.02%

8.63%

Thisis historical performance data. It should be noted the value of an investment can rise and fall and past performance is not indicative of future performance.
Figures may not add up due to rounding.
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